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1.

O61He NoJIoKeHHA.

1.1

1.2

1.3.

1.4.

Hacroamuii opsaok onpejeneHis WHBECTHUHOHHOTO NPOMIUIs KIMEHTa HHBECTHUMOHHOTO COBETHHKE
(nanee — Hopsinox) paspaboran TKE Husectment [Napraepe (AO) (manee — Komnauusi, YK, CoBeTHHK)
B COOTBETCTBUM C Ykasanuem bamka Poccmm ot 17.12.2018 r. Ne5014-Y «O nopsjke onpeaeneHus
MHBECTHUMOHHOTO TNpo(uiisl KIMeHTa MHBECTMLHOHHOTO COBeTHHKA, © TpefoBannax Kk dopMe
Npef0oCTaRNeHHA HHIMBHIYAIbHOH MHBECTHIMOHHOH PEKOMEHAAUNH H K OCYILECTBIEHHIO AesSTeAbHOCTH
10 MHBECTHLHOHHOMY KOHCYNBTHPOBAHHIO® (Jaliee — YKa3aHHe), BazoBbiM craHjapToM CcOBepLIESHH
HHBECTHUIIHOHHBIM COBETHHKOM Onepaudii Ha (UHAHCOBOM pbIHKE, YTBepskacHHbIM bankoM Poccuu
21.11.2019 (nanee — Ba30BBIf CTAHIAPT), U YCTAHABJIMBAECT MOPSAOK U OMHCAHHE MEpPONPHSTHH AN
ONpeneNeHHS HHBECTULHOHHOTO MTPO(HUAA KIMEHTOB, a TAakke NepeteHb CBSSHUI LI €T0 OTIPeeneHus.
Hacrosmmii  [lopsigok  pacnpocTpaHseTcs Ha  JeATeNbHOCTE KOMITAHHH 10  HWHBECTHLUMOHHOMY
KOHCYIBTHPOBAHHIO.

Ecnu unoe He ycranoemeno nacrosiumm ITopsaakoM, Bce TEPMHHBI HMCTIONB3YIOTCA B 3HAYCHMIX,
YCTAHOBIEHHBIX JEHCTBYIOLLHM 3dKOHOJETENLCTBOM, B TOM 4YHeie YKa3aHWUEM, M JOTOBOpaMH of
MHBECTHULIHOHHOM KOHCYJIETHPOBAHMH, 3aKIIOUEHHBIMU MeyKkay KoMmanueit u knuenTamu,

C nenbto npepocTannenna HHOOPMALMK KIMEHTAM W TOTEHUMANbHBIM KIHeHTaM, nactosunil [Topsazok

pazMemaeres Ha cabite Komnanuu B cet «MHTepHeT 110 anpecy: www.tkbip.ru.

TepMuHEl U onpeaesieHus.

2.1.

22.

2.3.

24,

2.5,

2.6.

Knuenr — ropupnueckoe WA (QH3HMECKOE JMLO, HAMEPEHHOE 3aKMIOUMTH MM 3aKMIOYMBIIEE ¢
CoBeTHUKOM T0TOBOpP 06 HHBECTHIIHOHHOM KOHCY/IbTHPOBAHUH,

KpanuguunpoBanueiii nusecTop — nuuo, ABNAOMIEECS KBATH(HIMPOBAHHBIM HHBECTOPOM B CHILY
Denepanbioro 3akoHa o 22.04.1996 Ne 39-03 «O peiHke ueHHBIX Oymar», 160 NULO, NPH3IHAHHOE
KBATH(HITIPOBAHHEIM HHBECTOPOM B COOTBETCTBHY C YKa3aHHbIM DellepanbHbIM 3aK0HOM.
Husecrunuounsiii npoguns Kiauenra — onpenenenHas CoBeTHUKOM MHPOPMAINS O IOXOIHOCTH OT
omepauyii ¢ pUHAHCOBLIME HHCTPYMEHTAMM, HA KOTOPYIO paccuuThiBaeT KIueHT, 0 meproae BpemMen, 3a
KOTOPELH onpenenseTcs Takas J0XOIHOCTb, 8 TAKKE O AOMYCTHMOM JUist KitneHTa pucke yOBITKOB OT TAKHX
onepauuil, ecin Kinenr He ArnAeTCA KBAMQHULUUPOBAHHBIM HHBECTOPOM.

NHBEeCTHUHONHBINH IOPU3ONT — NEPHOZ BPEMEHH, 32 KOTOPbIH ONPeNenIioTes 0XKUIaemMas JOXOAHOCTh U
JOTyCTUMBLHA pHCK KnuenTa.

HonycTuMBIii  PHCK — ypOBEHh PHCKa BO3MOXKHBIX yYOBITKOB OT ONepauuii ¢ (PUHAHCOBBIMH
WHCTPYMEHTAMM, KOTOPBIH criocoben HeeTn KineHr.

Oxungaemasi 10XOQHOCTh — JNOXOJAHOCTb, HA KOTOPYH) pAacCUMTHIBaeT KIHeHT ot onepauuit ¢

(HHAHCOBBIMH HHCTPYMEHTAMH.

Hopsiaox onpenesieHHs M COIJIACOBAHUS HHBECTHUHOHHOIO npoduiasn KnnenTa,

3.1,

32

Komnanuns onpenenser u cornacossisaet ¢ Knnentom VHBecTULMOHHBIN NMPoGHuIb KIMEHTa 10 Hauala
NPENOCTABICHUS HHANBANIYAIbHEIX HHBECTHLUHOHHBIX pekoMenaaumil (nance — MMP),

WMusecTuionnblit  nmpoduns  KimeHTa onpenmenseTcs B OTHOMIGHHH — KaXKIOTO moroeopa 00
MHBECTHUHMOHHOM KOHCYIbTHPOBaHUK (manee — dorosop HK). Momyckaercs ompeneneHue HecKOJBKHX

HHBECTHLHOHHBIX ﬁpodmneﬁ B paMKax OIHOI0 HOroBopa HWHBECTHLHHOHHOIQ KOHCYJIbTHUPOBAHHA 1711
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3.3.

34
3.5.

3.6.

W
7

3.8.

3.9

PastHbIX MHBECTHLMOHHBIX Tenei. lng ognoro KnuenTa MoxeT GbITh ONpeIeNieH0 HeCKOILKO PasHBIX
HHBECTHIHOHHBIX NPOQHIEH, ecd IPeANoNaraeTes 3akN0uuTh Kak Heckonbko Joroopos MK ¢ maHHbIM
Knuentom, Tak u [Jorosop MK ¢ HeCKONLKMMH HMHBECTHLHMOHHBIMM LedsMu. W3MeHeHue w/Hiw
NpeKpaIeHne 0IHOTO MHBECTHIHOHHOTO npoduis Kiuenta He BledeT H3MeHeHHe /WM IpeKpalleHue
OCTaIbHBIX MHBECTHLUHOHHLIX IIpoduneii aToro Knuenra.

Unsecruimonnsiit npodune KnuenTa onpenenaeTes kak:

*  HHBeCTHLHOHHEIN rOpH30ONT;

. OxxuaeMad J0XOJHOCTS;

e [Honycrumbiii puck (Bkitouaetcs B coctas HHBecTiunonroro npoduns Knuenta B cnyuae, ecan
KnneHT ne sBnsgeTca KBaMHGHUIMPOBAHHBIM MHBECTOPOM, a TAKKe MOKET GBIThb BKIIOYEH B COCTAB
HHBecTHUMOHHOrO NPOdMIA KiMEHTA, SBNAIOLIETOCH KBATM(DUIHPOBAHHBIM HHBECTOPOM, [0
pewenm0 Komnanum).

HMusectuunoHHbLE npodiuas KinenTta apisercs HEOTheMASMOH HaCThIO Horosopa HK.

HnsecTinimionublil mpoduis Moxer GBITH ONpeseseH M cornacoBaH mexy Kommammeii u Kiawentom

HENOCpeACTBeHHO NMpH noanucanuy Jlorosopa MK, Tak u mocne ero noanucaHus, a Takke H3MEHEH B

TH000H MOMEHT BPEMEHH IO OCHOBAHHUSAM, PEIYCMOTPEHHBIM HACTOALIHM [Topsaxom u dorosopom UK,

CoBeTHHK He MpoBEpAeT DOCTOBEPHOCTH CBEACHHIL, TIpeoCTaBNeHHEIX KiTHenToM s OINPEJENICHUS €0

Hupectnunontoro npoduna. [pu onpesenenun Husectuimonnoro npoduns Komnanus HHOpMHpPYET

KnueHra 0 puckax npenoctanenus KnnentoM HeoctosepHoii HHpopMaLuu.

Cnoco6 nosyuenns cornacus Knuenra ¢ VHBecTHuMOHHBIM npodmieM (noamucaHue Cnpaekn 06

HHBECTHLUHOHHOM Npogune) ycTaHasusaetcs orosopom UK.

Komnanns nepecmarpuaer HWHBecTHLMOHHBIH npodums Knuenra B caydae, ecid KnueHT ysepomun

Komnannio 06 m3MeHeHH HH(OPMALNH B OTHOMIEHHU HHBECTHLHONHOTO npogus, Mmoo pu 0GHOBIEHHI

nugopmaLiK, cocTasismontell MHBeCTHUMONHBIH NPOdUIL KIMEHTA, N0 MHHUMATHBE KOMIAHHM (pw

HeoGX0IuMoCTH).

Komnauus MOXKeT NpeaycMOTPETh NPEOCTABIEHHE JIOBLIX aHKET, JOKYMEHTOB U3 HACTOSAIIEro Iopsnka

u cam Ilopanok B MBYA3BITHOM BapuaHTe (HAa PYCCKOM M HHOCTPAHHOM A3vike). [Ipu sTom B Takom

ABYA3LIMHOM JOKYMEHTE TEKCT Ha HHOCTPAHHOM A3BIKE NPHUBEIEH HCKTIOUHTEIBEHO A1 HHDOPMAIHOHHBIX

LeJIeH, U B Clyyae IPOTMBOPe i PyCCKUii TEKCT MPeBAIHPYeT, HE3ABUCHMO OT TOr0 YKA3aHO WIH HET TAKoe

NMPpUMEYUAHNWE O MPEBANUPOBAHHH PYCCKOTO TEKCTA B ABYA3ZBIYHOM HOKYMECHTE.

3.10. Hopnook onpedenenus unsecmuunonnozo npoduan Knuenma, sensiomezocs K PUuyuposantsim

uneecmopom.
3.10.1. Mns onpenenenus wHBectHuuouHoro npodung Kmment npepocrapnder Komnanuu ankery mo
dopme Tpunoxenns 1 k nactosmemy Iopsaky (Ha GymaxHoOM nHocurene, ecan Jlorosopom UK ne
YCTaHOBJICHO APYroe), COACPKAILYIO CIENYIOLINE CBEIeHH:
*  TIPEAnoyaragMblif HHBECTHLIHOHHLIM TOPHIOHT;
®  onucanue UenH (leneil) HHBECTHPOBAHMS;
®  OXKUIACMYH) JOXOIHOCTD,
® HHBCCTHLMOHHBIC OTPAHMUYCHMA, NMPHMEHHMblE K cooTBeTcTByrowemy Jorosopy MK (ecin
TAKOBBIC YCTAHOBICHLI 3aKOHONATEILCTBOM HIIH/M COOCTBE HHBIME peluenusamu Knuenra).
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3.11. Hopaook enpedenenun ungecmuyuonnozo npoduiis Knuenma, He A¢Aa101e20¢A KeIHOuuuposaH oM
HHEECIOPOM
3.11.1. HuBectunuoHHBIN npotduns KineHTa, He SABIHIOMEToCSd KBANH(HLUWPOBAHHBIM WHBECTOPOM,
ollpe/iersgeTcs Ha OCHOBAHHM aHAH3a IpejlocTarneHHoH KiienToM nHGopMaLun, npeaycMOTPEHHOH
aHKkeToH B 3aBucuMocTH oT Tuna Kauweura no dopme Ilpunoxenus 2, [MpunoxeHusa 3 HIH
Ipunoxenust 4 k Hacrosimemy [lopsaky (Ha OymaxHoMm Hocurene, ecnu Jlorosopom MK ne
YCTaHORNEHO aApyroe). Takol nudopManneii seisercs:
3.11.1.1. B orHoweHun KnieHTOB — QU3MUECKHX JIHL, B TOM YMUCNE HU3HUECKUX NI, SRISIONHXCA
HHIHBUAYANBHBIMH MPeINPHHHMATETAMH:
—  MpeanoJaraeMas Lielb (LUeNH) H CPOKH HHBECTHPOBAHUA,
—  BO3pacT;
— ofpazoBanne;
—  OoXuIaeMmas IOXOJHOCTE;
—  cBeAcHUA 0 cOepPEKEHUIX M MPUMEPHBIX CPeIHEMEC THRIX JI0X04aX H PAcX0ax 3a [OCIIeIHHE
12 mecsues;
—  CBEIEeHU:N O CYLIECTBEHHbBIX HMYLIECTBEHHBIX 0053aTeNIbCTRAX HA CPOKE HHBECTHPOBAHMS,
—  CBeJeHHA 00 OMBITE U 3HAHUAX B 00JIaCTH HHBECTHPOBAHMUSL;
—  WHas JONOJHUTeNbHad HHpOpMaLHd.
3.01.1.2. B orHomenus KIHEHTOB — MOPHMAWYECKMX IIHMI, SABNSIOUIMXCA KOMMEPYECKHMH

OpraHu3aluAMHA:

TIpeAnonaraeMas Leib (Lenr) U CPOKH HHBECTHPOBAHHS,

—  O3KHaeMast AOXOAHOCTb;

—  pasmep aKkTHBOB (Ha TIOCNE/IHION OTYETHYIO LATY);

—~  pasMep BEIPYYKH (32 12 mMecsLeB Ha MOCTEIHIOK OTYETHYIO TaTY);

— HalUWYHe CNEUMANHCTOB  HWIIM  NOJAPAa3AeNeHMs, OTBEUAIOMMX 32 HHBECTHIHOHHYIO
OEATENIBHOCTE B OPHAWMYCCKOM JTHLIE,

~  HalHYHe omepaluii ¢ pasnU4HLIMH (PUHAHCOBLIMH HHCTPYMEHTAMHE 34 TIOC/IEIHNH OTUSTHBIN
ronu;

—  CpeHero/IoBol o0BeM aKTHBOBR, MPEANONAraeMelx K BO3BpATY U3 0oO0WEH CyMMEL
HHBECTUPOBAHHBIX CPEJICTR, MO OTHOLWIEHHUIO K CPeAHEroi0BOMY 00beMY WHRECTHPOBAHHLIX
AKTHBOB;

—  npenenbHbld pasMep yOBITKa, KOTOPbIH IWIHEHT CYHTAET JONYCTHMEIM;

—  WHas AONONHUTENbHAS HHpOPMALUA.

3.11.L3. B orHowennu Knuentos — WOpUAMYECKMX 1ML, ABJISIOWMXCHS HEKOMMEPUECKUMH
OpraHH3aIHAMH:

—  MNpeamnonarag¢MbIe IEJIb H CPOKH HHBECTHPOBAHMS,

—  Oo)Xupaemas JOXOZHOCTE;

—  pa3sMep aKTHBOB (Ha ITOCNEAHIOI0 OTHETHYIO JIaTy);

—  Ppasmep BhIPYYKH (38 12 MecALER HA NOCNEAHION OTIETHYI) AATY);



— HaJlHYHe CNCUMANTHCTOR WM MOIpa3sie/iCHHs, OTBEYAIOUIMX 34 HHBECTHLHOHHYIO
NeATEJIBHOCTD B OPHANYECKOM JTULE,

—  HAIM4He OIepalii ¢ pasnHUHBIMK (PUHAHCOBEIMM MHCTPYMEHTAMH 32 TIOCNEeIHIH OTUeTHEIH
rona;

— [IaHupyeMas NEPHOAHYHOCTL BO3BPATa AKTHBOB M3 00WIEH CYMMBI WHBECTHPOBAHHBIX
CpencTs;

—  TpenenbHbli TOMYCTUMBbIA PUCK 32 BECh CPOK HHBECTUPOBAHHS,

—  HHAs IONOGIHUTENbHAA UHGOPMALHsL.

3.11.2. Ha ocHose cBefieHnil, HOIyYeHHBIX B cOOTBeTCTEMM ¢ 1. 3.10.1 mam 3.11.1 nacrtosulero [opsiaxa,
Komnanust coctasnser npoext CrpaBku 06 nHBecTHUMOHHOM Tpodwie Knuenta mno thopme
[Ipunoxenns 5 ¢ ykazannem npeutaraemoro MHBECTULMOHHOTO NPOQHNIA B BHIE HHBECTHIIHOHHOTO
TOPH30HTA, OXKHIAEMOH DOXOAHOCTH M YPOBHA NOTMYCTMMOrO pucka (IONYCTHMBIA PHCK s
KBaTH(HLUPOBAHHOTO HHBECTOPA YKA3hIBAETCA B CIyHae, eciau KoMnanus mo ceoemy eIHHOIMIHOMY
CYXK/ICHHIO CYMTACT HEOOXONMMBIM ykasanne B HHBECTHUMOHHOM Npoduiie AaHHOTO NapaMerpa).
Komnanus npenocrasnser Knuenty Cnpasky 06 uHBecTHUMOHHOM npodmne Kimenta, a Takxke
NOTYIaeT cOrmacue ¢ cofepuaHueM CHpaBKH W ONpENENeHHbIM HHBECTHIHOHHLIM MPOGQIIEM
KIIMEHTA B NOpAAKe, YcTaHoBIeHHbIM Jorosopom MK,

3.11.3. YposeHb MOMyCTHMOTO pHucka NOPTHENS BIPAKASTCA B BHIE KAYECTBEHHO-KOJIMYCCTBEHHOMN
OUEHKH. KayecTBeHHAs XapaKTepUCTHKA ONPEIENACTCA Ha OCHOBAHMH YTBEPKICHHONH COBETHHKOM
CKOPMHIOBOW ~ MOZENH OueHKM HHpOPMaLMW, npemocTakieHHol KIMEHTOM B aHKeTe
VHBECTHIMOHHOTO TIPO(PMIMPOBAHMA, M WMEET 3HAYEHHe: HU3KWUH, CPeTHUA U  BHICOKMIL,
CooTseTcTBYIOMAA KAYSCTBEHHOM XapakTEPHCTHKE KONMUECTBEHHAn BeJHYMHA «MaKkcuManbHbIH
Koo(dUUMEeHT  pucka Toprdens»  SBISETCH  MAKCHMANbHO  IOMYCTHMBIM thakTIHIeCKNM
k03 GUUHAEHTOM pUCKa MOPTHENT M MMEeT CNeAyIONIHe 3HAUYEHNS: WIS HUIKOTO YPOBH{ pHCKa —

ko3(puument 0.2, nus cpenuero - 0.5 u 411 BHICOKOTO - 1.

4. Tlopsaok onpeneseHns pucka (PaKTHIECKOr0 pHcKa) HeKBanupuuuposanHoro Kiauenra

4.1.

4.2.

43.

Qaxrudeckuil puck no moprdento HexpanuduuMpoBaHHoro KimexTta OTIPEIENACTCH 10 KaXKIOMY
oraeneHomy Jlorosopy MK unu k kaxnaomy HHsecTuumonHomy mpodmmo Knwenta B paMKax OOHOTO
Horosepa UK.

(DaKTHIECKHI PHCK ONPE/IENIAETCA Ha ©XKEMECHIHON OCHOBE, eCclM HHOE HE OTIPEENeHO B Horoeope MK (Ho
He pexe pasa B ron). CopeTHHK npenoctasnser WMHP s ycTpaHeHMs HECOOTBETCTBUSL YPOBHS
(paKTHYECKOTO PHCKA JIOMYCTUMOMY B CJ1y4asX, NPeIyCMOTPEHHbIX YKazaHHeM.

daktnueckuit puck noprdens onpeaensercs no hopMmyire:
i)

Ry = Zwr -k, , rae
=

1 — KOJIMYECTRO TPYIIT PHCKA HHCTPYMEHTOB B NopT{ere;
Wi — 10217 HHCTPYMEHTOB J-H rpymmbl pucka B moprdene;

ki — ko3(hpuLIMeHT pHCKa i-if rpyInsl pUCKa.



4.4, TlepeueHb IpyIIl PHCKA, COOTBETCTBYIOWIME UM KOIM(GUINEHTH PUCKA M BXOMSIIUE B HHX MHCTPYMEHTHI

YKa3aHbl B TA0IHLIE HIDKE!

['pynna
pHcka

Koadduruent
pHCKA

HHcTpyMeHTE!

0.1

JeHexHele cpeacTa (Ha pacUeTHBIX CYETAX, B AEN03UTAaX, MepeaaHHbIe GpoKepy as
COBEPINEHHA CASN0K ¢ (PMHAHCOBBIMH MHCTPYMEHTAMK — B PYGIsIX M HHOCTPAHHOMN
BallIOTE);

OGnurauuy poccHICKMX 3MUTEHTOB, IPOIIEAIINE NPOLEAYPY JIHCTHHTA HA POCCHICKOHN
thonnosoit Gupxe (Mckmouas cydopAMHUPOBAHHBIE, KOHBEPTUPYEMBIE 1 B COCTOAHHH
nedonra);

O6nurauni ¢ HNOTeYHbIM MOKPBITHEM;

CTpyKTYpHBIE IPOJYKTbI ¢ 3aluuToii kamurana 100%;

CrpaTerty ¢ OKOJIOHYJIEBLIM PEIHOUHBIM PHCKOM (CBs3Ka (PHHAHCOBBIX HHCTPYMEHTOB,
MO3BONAOLWNX NPUOITH3HTE PHIHOYHBIH DHCK K HYTIO I1PH YCIOBHH OTCYTCTBHA
JOCPOTTHOro pacTopikerust. Takne cTpaTernu TpeGyroT OTACILHOTO COracOBaHNs)

Horzosbie uncnipymentsl QOINCHbL UMENTb PEIMURE GLINYCKA Wkmy IMumenma we nuxce BB- (S&P, Fitch): Ba3
(Meody's); rud-rid-.sf (Brenepnt PA); A-(RUMA-(rusf) (AKPA)

0.5

O6nurauvn poccHACKHX SMUTEHTOB, He BOLIEAIINE B IEPBYIO MPYNNY pHCKa (MCKIIOUas
CyOOpIMHHPOBAHHBIE, KOHBEPTHPYEMbIE H B COCTOAHMM Ae(onTa);

EspooGiuramin, o01Uraiii HHOCTPaHHEIX IMUTEHTOB;

AKUHH U JETIO3HTAPHbIEC PACTIMCKH, MPOLIEALIHE POLEIYPY JIHCTHHIA Ha poccHiickoit
(onncpoii 6upxe (BKIIOYAA AKIMH HHOCTPAHHLIX SMHTEHTOR);

IMan 6upoxeBsix [1M@os, nau (aximn) ETF, 6a30BEIMH akTHBAMH KOTOPBIX ABIAIOTCSA
MHCTPYMEHTBI | ¥ 2 rpynmnsl pucka (B TOM 4HC/IE (GOPMUPYIOIHE ONpeaeeHHEIH HHASKC),
30JI0TO, HE(Th;

BupkeBble NPOM3BOAHEIE (PMHAHCOBBIE MHCTPYMEHTE;

CTpykTypHBIe MPOLYKTHI C 3aLUMTOM KanvTana He MeHee 80%

Horz06vie uHCMPYMEHMBL QONNCHB! UMENb PETMUNE BLINYCKG WU 3MUmenma e wixce B- (S&P, Fitch); B3
(Moody’s); ruBB/ruBB.sf (Oxenepm PA); BB(RU)/BB(ru.sf) (AKPA)

Ofmiranumy, He BOLIEINHE B IEPBYIO M BTOPYIO TPYIIIbl PUCKA;

AKLUUH ¥ JIETIO3UTAPHBIE PACITUCKH, HE BOLIELUNE BO BTOPYIO IPYIITY PUCKA;
CTpyKTYpHBIE NPOAYKTEl H NPON3BOLHBIE (PUHAHCOBEIE MHCTPYMEHTEI, HE BOIISIINE B
NEPBYIO U BTOPYIO IPYIIIEL PHCKA;

Ipoune PuHaHCOBbIE HHCTPYMEHTEI, HE BOIIE/IIIKE B IEPBYIO H BTOPYIO TPYIIE PHCKA




Ipuncucenue 1

K [Topaaky onpeaenenus
HHBECTULHOHHOrO MPOQHIA KIHEHTA
WHBECTULMOHHOTO COBETHHKA

AHKETA HHBECTMIIHOHHOTO ITPO ®HUJTA
U KBAIH(PHIHPOBAHHOTO HHBECTOPA

OHO / HarmeHnoBaHHe

Knuent sBnsercs xpanuQHIHpOBAHHEM HHBECTOPOM B CHIY HpaMoro ykasauus cT. 51.2 PenepancHoro sacoHa
ot 22.04.1996 Ne 39-@3 «O pemke ueHHpix Oymar» Hax Obll PAHEE MPHIHAH B COOTBETCTBHH C YKA3ZAHHOMK
cTaThed  KBATH(QHIHPOBAHHEIM HHBECTOPOM JIHIOM, OCYUISCTRIAIONM MPH3HAHUE KBAMH(HLIHPOBAHHEIM O
MHBECTOPOM, M HE MCKIIOYSH B HACTOSMLUES BpeMA M3 PeecTpa JMl, MNPUSHAHHBIX KBATH(MHIHPOBAHHBMH

HHBECTOPAMH

CymMa CpeacTB, B OTHOLUGHHH KOTODBIX : P/S/e

TMaHHPYeTCA KOHCYIBTUPOBAHUE :

[pemnonaraemas Lens HHBECTHPOBAHHA

Tpeanosnaraemblii ¢poK HHBECTHPOBAHUSA O no | ropa O 1-3 rom O Gonee 3 net
CpaBHHMAf ¢ CYLIECTBEHHO BEILIE

i BBILIE JIOXOJHOCTH
OnaipgeMas IOX0OHOCTE () noxoaHocThio O HOXOGAHOCTH
HaHKOBCKOrO JETO3NTA

0aIKOBCKOTO JEN03uTa DAHKOBCKOTO JIGMO3UTA

JOnonHATEeNBHO

Kauenmy u3gecmiuo, wmo 8 OMHOMENUN REATUGUYUPOGANNSIX UNEGECMOPOE HNGECHIUYHONRBITE COBEMNUK MOXNCEm He Onpedensime
QORYCIM UMbLE YPOBEHE PUCKA :

Khueum o3naxomaen u Hecem pUCKW RPEOOCMABIEHUR He)OCH 08ePHON UHpOpMayuy 013 onpedenenun e2o Husecmuyuonnozo npoduna.
IIpu npedocmasaenuu nedocmoseproli unopmanyuu, Husecmuyuonnetii npodiune Kauenma moxcem Gotms onpedesen HeKOPPEKMHO, U
Cosemuux, npedocmasnan HEHP, Moycem nax00umbsca 6 weéepHoM RONUMAHUL omuowienus Knwenma x pucky u oscudanuti Knuenma
KAcam eerRo J0X00HOCH L.

ﬂomm'ry H TOCTOBE PHOCTHL YKAJAHHBLIX ¢BeACHUH NOATBeE paIaIn:

/ « » 20 roja

3anoansercs corpyanukom YK

Hooyerumelii ypose b pucka

MaxcumaneHBIH koo gHuneHT pucka noptdens
JonycTuMble TPY OB HHCTPYMCHTOB
KoadduumeHT pucka rpy et

IpeneneHele 201 BEIGPAHHBIX FPYNN B MopTdhene

/ « » 20 roja




AHKETA MHHBECTHLHOHHOTO MPO®HJIIA
1St PH3HUECKOTO HLA

CHO

Bospact
Cymma cpencTs, NNaHUpyeMasd K Mepedade B J1Y
[peanonaraeMas Ueak HHBECTHPOBAHKA

TIpennonaraemelii cpoK HHBECTHPOBAHMUS

O0paxBaHue

Ho nmepenauy B 1Y, HHBECTHLMOHHBIE CPEACTRA B
OCHOBHOM COCTAaBISTH. ,.

YacTh CpeacTB, [IaHHpYeMad K nepesade 8 1Y, oT

BCER COBOKYMHOCTH AOCTYINHBIX K HHBECTHPOBAHHIO
Cpeacrs

Oxupaeman 10X 0IH0CTh

3a nocneanne 12 MecsalLes cpelHEMECAYHRBIEC A0X0 5]
COCTABILIOT. .

3a nocneanue 12 MecseB cpeiHeMeCcAYHbIE PACX OB ...

Cymma cOepemeHuii. ..

CyluecTBeHHEBIE HMYLIGCTBEHHBIE 0043aTELCTBA Ha
CPOKE HHBECTHPOBAHHA. ..

Hanuuue 3uanuii v onerra B 061acti
HHBECTHPOBAHHA

JonomiuTensHo

Ipunoxenne 2

k [Topanky onpeaeneHus
HHBECTHLIMOHHOTO Npodiuiis KNKeHTa
HHBECTHLIMOHHOIO COBETHHKA

P/8 /€

O no 1 rom

O 1-3rom

O bousee 3 ner

BRICIIEE {PKOHOMHKA,
(hHHAHCEI) H/MIH

O npo(HIBHbIE
arrecrarel (OCOP,
FRM, CFA uT.1.)

obmee cpennee /
O CpelHee CnelHanbHOe

O seicuee

AKUHH, 00JHraunu,

HENO3HTE H/HIIH 4KI[MH M HHCTRYMCHTBI

O oGmratHu O ¢ (hHKC.AOX0JHOCTHIO O nan, IIOH,
CTPYKT.NIPO Ly KTbl
() menee 20% (C20-50% O Bonee 50%

cpaBHHMas ¢
O noxomHocTio
0alKOBCKOTO JEN03HTa

CYIIECTBEHHO BbILLE
O noxozmoctu
GaHKOBCKOr0 AENO3HTE

O BBILLE JOX0AHOCTH
GaHKOBCKOrO IEno3ura

O 110 50 ThIC.pY6. O 50-250 ThiC.py6. O ceblue 250 TeI10.pYG.

O l]pHMCPHO paBHEI
JOXOZaM

O 70 5 MaH.py6.

(O Hike nox00B (O Bbuue noxom08

O o 1 man.py6. O 6onee 5 mupys

CKOpee BCero
O posuuknyT Hin yxe
ecThb

(O e nnanupyiores () manoseposrim

3HAHHA H OIIBIT

O O 3HAHHA HMESIOTCH, ONbIT O 3HAHHA H OTIBIT
OTCYTCTBY HOT

OTCYTCTBYET HMEHKTCH

Knuewmn wecem pucku npedocmacienus wedocmoeepuotl unpopmayuu Oas onpedeienus eco Husecmuyuonnozo npoghuas. Hpu
npedocmaerenuy nedocmoseproti unGopmayuy Hueecmuyuonneil npodune Kruewma moowcem Guimo onpedeneH HEKOPPEXMMO, U
Vonpacnswowut, ocymecmeins ynpasienue axmueany KiueHma, Moncem naxodumvca 6 HEGEPHOM ROMUMAHUU ORIHOMteuR Fuenma i
PUCKy u oocudanuti Knuenma xacam eabHo 00X00HOCH U YRPAEREHUS.

HOJ‘!]IOTy HAOCTOBEPHOCTL YKA3ANHBIX CBEAC Huit MOATBE PARAAL0:

« » 20 roja

HJonycTEMBIH ypoBeHb pHCKa

Makcumansnni xoadduurenT pucka noptdens
ﬂ,DI‘IyCTI‘thIE I'pYINbl HHCTRYMCHTOB
Koaddmuuent pucka rpynrisi

[Ipenensuple nonu BeIOPaHHEIX TPYIIT B nopTdene

3amonuseTca corpyaunkom YK

roja




[Tpunosxenye 3

K Ilopsaaky onpeaenenus
WHBECTHMLUMOHHOTO Npodunsd KNUeHTa
HHBECTHLUHOHHOTO COBETHHKA

AHKETA HHBECTULIMOHHOI'O ITPO OHITA
131 HOPHIMYECKOTO JTHLIA - KOMMepHeckoH opraHu3alum

HaumeHoBaHue

CyMMa CpeacTB, B OTHOLIEHHH KOTOPbIX P/§/E
MIEHHPYETCA KOHCYIbTHPOBAHHE

Hpe;moﬂaracMaﬂ L&JIb HHBECTHPOBAHUA

IpeanonaraeMElit ¢poK HHBECTHPOBAHNA O no | roga O 1-3 roza O fonee 3 net
2KIHH, 00nUranmum,
Jl0 KOHCYIBTHPOBAHUS, MHBECTHUHOHHELIE CPEICTERA B IENO3KThl H/HIH AKUHHY 1 HHCTPYMEHTbL i
nau
CCHOBHOM COCTABJIAIIH. .. obaurauun ¢ (HHKC. J0XOAHOCTHH O n ST

CTPYKT.NPOIYXTEI

YacTb CpeacTs, B OTHOLIEHHN KOTOPEIX NNAHHDYeTCA
KOHCYIBTHPOBAHHE, OT BCelf COBOKYHOCTH O menee 20% (20-50% O fonee 50%
JOCTYNHBIX K HHBECTHPO BAHUIO CPEACTB

CpaBHHMaA C CYLLICCTBCHHO BBILIC

BBILIE AOXOJHOCTH
OscrpaeMas JI0X0HOCTE O JOX0JHOCTBEO O O NOXO0JHOCTH
' GaHKOBCKOTO AETIOIHTA

GaHKOBCKOTO JCNOo3UTa HaHKOBCKOTO JISMO3MTA

IpeneneHelid pazMep yﬁmr@, KOTOpPBIH ABASTCA O 0% O 30% O 50%
JIONYCTHMBIM

CpemHeronoBoil 00BeM AKTHBOB, TNAHKPYMEbIX K
Prian Py O 0% O 10 20% O Gonee 20%
BO3BDATY
Hanuvue cCnenHanieToB WK NOAPA3AEICHHS,
% AR () mer (O eneunanmer (O monpasnenenye
OTBEYAIOUMX 3a HHBECTHIHOHHYIO IEATENbHOCTh
Hanuuune onepaunii ¢ paznu4HbMi (PHHAHCOBBIMA
v ' | ' O HET O EJHHHYHBIE O peryispHble
MHCTPYMEHTAMH 38 IIOCIeIHH 0 THETHEIA rog >
PasMep akTHBOB (110 COCTOAHHIO HA [IOCIEAHION
P ( (O 20 200 Mm.py6. O no 1 mppy6. (O Bonee | mapapy6.
OTYESTHYEO JaTy )
O6beM BeIpyHKH (33 12 MECALEB, NPEASCTRY IOMHX
ol POUIRGLEY (O 1o 200 man.py6. O no 1 mipapy6. O 6onee 1 mipapy6.

nocnegdel oTueTHOH mate)

Jononuurensuo
Kuuenm oznaxomiaen u Hecem PUCKU NPedOoCMAsAenta He0OCH 08epHOT unpopmayuy ora onpeceienus e2o HusecmuyuonHo2o npoguis.
Hpu npedocmaenenuy Hedocmoseproi unopmaruu, Husecmuyuonnotii npodune Knuenma mooicem Goimb onpedesen HeKOPPeKmug, U

Cosemuur, npedocmaensa HHP, Modcem HAXOOUTMBCS 6 HEGEPHOM ROMUMANUY omuowenua Kiuenma k pucky % oxcudanuti Kruenma
KacamenvHo OoX00HOCH U.

Tloa HOTY H A0CTOBE PHOCTE YKA3AHHBIX ceenenni noATBE pARAann;

/ « » 20 roga

3anoaHgcTen COTpyAHHKOM YIK

JonyeTrumblii YPOBEHE pUckKa

Maxcumansipii koaddunnent pucka noprdens
JeonycTuMble Cpy bl HHCTPY MEHTOB
Kosdhduument pucka rpynnst

Ipenenstble n0MH BBIGPAaHHBIX IPyNn B nOpTdene

/ « » 20 roja




AHKETA HHBECTHLUHOITHOTO IIPO ©UJIS

[punoxkenune 4

k ITopsaaxy enpenenenus
HHBECTHULIMOHHOIO PO A KiHeHTa
HHBECTHLIMOHHOIO GOBETHHKA

AN JODHIMYIECKOTO Mua - HCKDMMSP‘IECKDF[ OpraHu3auuu

Haumenorauue

CyMMa CpencTs, B OTHOLIGHHH KOTOPbIX
TNAHHPYETCA KOHCYIBTHPOBAHHE

Ipemonaraemas Lenb HHBECTHP 0BAHHS
[pennonaraemMelii cpoK HHBECTHPOBANHA

,HO KOHCYJNBTHDOBAHHA, HHBECTHLUHOHHBIE CPEACTBA B
OCHOBHOM COCTaBJANH, .,

YacTe cpescTs, B OTHOIICHHH KOTOPLIX TUIAHKHDYETCs
KOHCYNBTUPCBAHHE, OT BCEH COBOKYTIHOCTH
JOCTYTHBIX K HHBECTHPOBAHHIO CPEACTB

OnapaeMan JIOX0AHOCTD

[Ipenensusli nomy cTHUMEIE PHCK 3@ BECH CPOK
HHBECTHPOBAHUS

Tlnannpyemas nepHo MYHOCTh BO3BPATE AKTHBOB

Hanuuue criel{HanueToB HITH 10 AP a3AeNeHHs,
OTBEHAKIHX 33 HHBECTHLHOHHY IO JAESTEABHOCTh

Hanuuue onepaunii ¢ pasmuuHbMH (HHAHCO BEIMK
HMHCTPYMEHTAMH 3@ NOCHeAHAH 0TYeTHBIA roa

Pasmep aKTHBOB (110 COCTOSHHUIO Ha [10CIEIHION
OTYETHY O JATY)

OGneM BEIpYHKH (32 12 MecsICs, Npeaect By IOUHX
noclieaHel 0TYeTHOH JaTe)

JONOMHHTEIBEHO

(O a0 200 M. py6.

P/ /€

(O 6onee 3 ner

C 1-3rom

O AEMO3HTHL H/HIH O AKUHH H HHCTPYMEHTBI

(O no Iroma

aKuuy, obnurannu,
O nan, TIH,

obnuraumMu ¢ GHKC.JA0X0/IHOCTHIO 3
CTPY KT.NPOIY KTBI
(O Menee 20% (020-50% (O Gonee 50%
CpaBHUMAL C CYIIECTBEHHO BbIIIE
(O Bhiwe goxomocty O

JOXOAHOCTH
08HKOBCKOIO ETIOINTA

AO0X0JHOCTRIO

DaHKOBCKOTO JGI03KTA
63[[1{015(!1(0 I'0 Oeno3dra

30%
O

(O ne uawe paza s rog

50%
O

(O vaue paza srog

OS%

(O ue nnanupyetcs

O HET
O Her

O CITCIUHANHCT O noapayie/ieHue

O enunuuze O peryspHbIe

(O 210 200 wmum.py6. O o 1 Mapapy6. () 6Gonee 1 Mapnpy6.

(O mo | mmpapy6. (O bonee | mapapy6,

Kuuenm osnaxoMaen u Heceml pucku npedocmasiens HeOOCmo8epHol unopMayuy 018 GRpederetus e2o Hueecmuyuounozo npoduas.
fIpy npedocmaenenuu nedocmoseprofi ungopmayuu, Husecmuyuonnstii npogune Kiuenma smoscem 6sins onpedenen HEKOPPEKMHO, U
Cosemnux, npedocmasian HHP, moxcem naxodumvca & HesepuoM HOMUMANUU omuowenus Kiuenma K pucky # oxcudanuii Knuenma

KacameabvHoe ooxodnocmy.

l'lomm‘ry H A0CTOBE PHOCTE YKA3ANNLIX CBeACHAA noaTBe P a

« » 20 roja

JonycTHMBIH ypoBe Hb pHCKa

MakcumanbHeiit ko3hgHLHenT prcka nopTdens
HonycTumpie rpy Ol HHCTPY MEHTOB
Kosdupuument pucka rpynnot

[IpepensHple 20K BIGPAaHHBIX TPYNIT B lOpThENE

3anonuaerca corpyanukom YK

« » 20 roja




[punoxenue 5

k [Topsaky onpeaeneHus
HHBECTHLHOHHOTO NPpod s KIHeHTa
HHBCCTHLMOHHOTO COBETHHKA

ON CAYHCCOHBIX OMMEMOK
Mpuasto YK: YU-MM JAMM.ITIT K Jlorosopy MK Ne
oT
/ / (mata)
IMoanuce HN.0.Qamunus
(He 3anoaHAemca MPU GKIIOYeHUU CHPASKi 8 COCHIA8
Hozosopa HK)

Cnpasxa 06 HHBECTHIIHOHHOM MPOQUNE KNHEHTA

Hmsi/Hanmerosanue Knuenra:

Jaunsie

JAOKYMEHTa, YIOCTOBEpAOINEro JIHYHOCTh ¢usmueckoro jmma/ OIPH  ropmaudeckoro  nuua:

Keanupuuuposannsiit uasecrop: da O/ Her O

L

Ha ocHosanuu npejocTtaBieHHOH KnueHTOM AHKeTB WHBECTHLIMOHHOIO NpOQMAMpOBaHUS onpejeneH
crenyrolri HHBeCTHLUMOHHBI NpoQHIb:

Ieab MHBECTUPOBAHHA

HHBECTHLIMOHHBIH TOPH30OHT

BamoTa ¢TpaTerin HHBECTHPOBAHNA

HonycTUMBIi ypoBEHE PHCKa

OxugaeMag  DOXOAHOCTR B BAJIOTE

CTpAaTerun

HupecTHUMOHHBIH  npodunb  ramenta OnpegeseH  Ha  OCHOBAHHH  Cliefyolled  uubopMarmy,
npefoctaeneHHOH KineHToM B cocTaBe AHKETH HHBECTULIMOHHOTO NPOQUITHPOBAHNA:

HMHBECTHIIMOHHBIH COBETHUK HE TapaHTHPYeT MOCTHXKEHUS ONpefelleHHOH B MHBECTHLUHOHHOM npodune
AOXOIHOCTH, Ha KOTOPYIO paccumuThiBaeT Kiuent, ot onepaunii ¢ hHMHAHCOBEIMH HHCTPYMEHTAMHE

Kipenry pekoMeHI0BaHO MaKCHMaIbHO OIEPaTMBHO yBeIoMmusaTs WHBECTHLHMOHHOrO COBETHHKA 00
M3MEHEHMH WHGOPMAINM, Ha OCHOBAHHM KOTOPOH ONpefleNeH MHBECTHUHMOHHBIA npoduies Knuenta.
HHEBeCTUUMOHHBIH COBETHHK HH(OPMHPYET 00 OCBOBOXKISHWH OT JM1000H OTBETCTREHHOCTH, CBA3AHHOI ¢
HenoJty4eHneM Takoli nHGOpMaLKH.

Janoanaercs HNHBECTHIIMOHHLIM COBETHHKOM

«

» 20 ropa

3anonuserca Knuenrom

C BhlLIEYKa3aHHBIM HHBECTHLHOHHBIM NPOQHIEM COTTIACEH:

/ /

TMonnuce

JATA:

H.0.DPamunns



